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08/21/09 08/14/09 Change 08/21/09 08/14/09 Change
Crude October $73.89 $69.60 $4.29 New England $2.262 $2.255 $0.007
Light November $74.82 $71.06 $3.76 Central Atlantic $2.190 $2.197 -$0.008

December $75.48 $72.00 $3.48 Lower Atlantic $2.162 $2.162 $0.000
Heating September $1.9049 $1.8410 $0.0639 Midwest $2.161 $2.158 $0.003
Oil October $1.9287 $1.8679 $0.0608 Gulf Coast $2.149 $2.154 -$0.005

November $1.9529 $1.8971 $0.0558 Rocky Mountain $2.195 $2.145 $0.050
Natural September $2.804 $3.238 -$0.434 West Coast $2.214 $2.216 -$0.002
Gas October $3.225 $2.638 $0.587 US Average $2.190 $2.184 $0.006

November $4.197 $4.519 -$0.322
Propane September $0.9400 $0.9183 $0.022

October $0.9488 $0.9272 $0.022
November $0.9575 $0.9369 $0.021

RBOB September $1.9956 $1.9380 $0.0576 08/21/09 08/14/09
Gasoline October $1.8906 $1.8182 $0.0724 Eastern US $3.16 $3.14 $0.02
Blendstock November $1.8869 $1.8106 $0.0763 Central US $3.04 $3.02 $0.02

Gulf Coast $3.10 $3.08 $0.02
08/21/09 08/14/09 Change Western US $3.16 $3.14 $0.02

September $1.611 $1.555 $0.056
October $1.580 $1.543 $0.037
November $1.577 $1.532 $0.045 08/21/09 08/14/09 Change
December $1.579 $1.545 $0.034 Eastern US $1.720 $1.710 $0.010
January $1.592 $1.535 $0.057 Central US $1.620 $1.560 $0.060
February $1.582 $1.530 $0.052 Gulf US $1.580 $1.580 $0.000
March $1.586 $1.529 $0.057 Western US $1.720 $1.730 -$0.010

MASSACHUSETTS BIODIESEL MANDATE CAUSES A STIR - The state of Massachusetts recently mandated that effective
July 1, 2011 all producers of petroleum diesel must add 2% or 3% biodiesel to each gallon (with the final percentage to be decided 
on by the end of 2010).  Reportedly, every gallon of biodiesel added in the 12 months preceding the start-up of the mandate can be
deducted from the amount that needs to be added after the start-up.  The problem is, the Massachusetts Department of Energy 
Resources has ruled that only biodiesel made from waste feedstocks can be counted.  The DOER has ruled out the use of soybean
and other oils, as well as camelina, jatropha, algae and other feedstocks.  At the heart of the controversy are carbon emissions.  
Massachusetts requires that all biodiesel produced in the state be subject to analysis to make sure total emissions are at least 50 pct
below that of petroleum diesel.  The state says that it will continue to follow the development of methodologies for the analysis of non-
waste feedstocks and will seek to adopt them when they become available.
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NY MERCANTILE EXCHANGE FUTURES AVG SPOT DIESEL PRICE $/GAL*

AVG SPOT ETHANOL PRICE $/GAL
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* Less State and Federal Excise Taxes

AVG SPOT SOY B100 PRICE $/GAL

ECBOT ETHANOL FUTURES $/GAL

SOY B100: AVG EAST COAST
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